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13.—Canadian Assets Abroad by Location of Investment as at Dec. 31,1954 

NOTE.—See headnote to Table 12. 
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Totals 1,614 733 203 1,705 1,888 6,163 1,614 733 203 1,705 1,888 6,163 

Section 3.—Corporation Profits and Income to Shareholders 

Data on corporation profits, taxes and dividends presented in Table 14 cover all 
corporations and are for calendar years. The data have been adjusted in order to conform 
to national accounts concepts. For the years 1944 to 1954 these figures are based on the 
Department of National Revenue annual report Taxation Statistics. Prior to 1944 
corporate financial statistics are based on a study conducted in the Department of 
National Revenue. 

From a peak of $530,000,000 in 1929 corporation profits before taxes declined during 
the depression to a low of $17,000,000 in 1932 and then rose gradually to a wartime high 
of $1,292,000,000 in 1942. During the postwar period corporation profits gained steadily 
and reached an alltime record of $2,810,000,000 in 1951; thereafter they showed small 
annual declines and were down by 14 p.c. from the 1951 peak to a figure of $2,420,000,000 
in 1954. 

In 1954 corporation taxes took about 48 p.c. of total corporation profits before pay
ment of dividends; yet, although corporation profits declined between 1953 and 1954, 
dividend payments to shareholders showed a gain of about 5 p.c. 

14.—Profits, Taxes and Dividends of Canadian Corporations 1929-54 
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Undistributed corporation pro
fits 211 -172 272 355 341 411 607 721 667 748 617 211 -172 272 355 341 411 607 721 667 748 

1 Include depletion charges and charitable donations, and are adjusted for corporate losses, renegotiation of 
war contracts and conversion to a calendar-year basis. ! Includes elective tax on undistributed income or 
$48,000,000 in 1951, $10,000,000 in 1952, $10,000,000 in 1953, and $7,000,000 in 1954. 


